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(Constituted in the Republic of Singapore pursuant to a Trust Deed dated 5 July 2004 (as amended))

ANNOUNCEMENT
USE OF PROCEEDS OF THE EQUITY FUND RAISING

The Board of Mapletree Logistics Trust Management Ltd. (the “Manager”), as manager of
Mapletree Logistics Trust (“MapletreeLog”), is pleased to announce that MapletreeLog has
today completed the acquisition of the Hong Kong IPT Properties (as defined in the
MapletreeLog offer information statement dated 19 January 2006 (the "OIS").

Further, the Board is pleased to announce that approximately S$100 million of the proceeds
of approximately S$130 million from the offer and placement of new units in MapletreeLog
(the “Equity Fund Raising”) completed today has been used for the following purposes:-

€) to part finance the acquisition of the Hong Kong IPT Properties; and

(b) to make a milestone payment in connection with the acquisition of the China Property
(as defined in the OIS).

The Manager will make further announcements upon the subsequent utilisation of proceeds
under the Equity Fund Raising.

In relation to the initial public offering of MapletreeLog, the joint financial advisers, lead
managers and underwriters were DBS Bank Ltd and UBS AG, acting through its business
group, UBS Investment Bank.
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Important Notice

This Announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for Units.

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in,
or guaranteed by, the Manager, or any of its affiliates. An investment in Units is subject to investment risks, including
the possible loss of the principal amount invested. Investors have no right to request the Manager to redeem their
Units while the Units are listed. It is intended that unitholders of MapletreeLog may only deal in their Units through
trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

The past performance of MapletreeLog is not necessarily indicative of the future performance of MapletreeLog.

This Announcement may not be used for the purpose of, and does not constitute, an offer, invitation or solicitation in
any jurisdiction or in any circumstances in which such offer, invitation or solicitation is unlawful or unauthorised, or to
any person to whom it is unlawful to make such offer, invitation or solicitation (including, without limitation, the United
States, Canada and Japan). In addition, other than in Singapore, no action has been or will be taken in any
jurisdiction that would permit a public offering of the new Units issued under the Equity Fund Raising (the “New
Units”) or the possession, circulation or distribution of this Announcement or any other material relating to
MapletreeLog or the New Units in any jurisdiction where action for that purpose is required. The New Units may not
be offered or sold, directly or indirectly and neither this Announcement nor any other offering material or
advertisements in connection with the New Units may be distributed or published in or from any country or jurisdiction
except, in each case, under circumstances that will result in compliance with any applicable rules and regulations of
any such country or jurisdiction. No information in this Announcement should be considered to be business, legal or
tax advice regarding an investment in Units or the New Units.

The New Units have not been and will not be registered under the U.S. Securities Act of 1933 (as amended) (the
“Securities Act”) and, subject to certain exceptions, may not be offered or sold within the United States or to, or for
the benefit of, U.S. Persons (as defined in Regulation S under the Securities Act).

The distribution of this Announcement and the placement of the New Units in certain jurisdictions may be prohibited
or restricted by law. Persons who come into possession of this Announcement and/or its accompanying documents
are required by the Manager, DBS Bank Ltd and UBS AG, acting through its business group, UBS Investment Bank
to inform themselves of, and observe, any such prohibitions and restrictions.

IF YOU HAVE ACCESSED THIS DOCUMENT ON THE WEBSITE OF SINGAPORE EXCHANGE SECURITIES
TRADING LIMITED: This document is not intended to be distributed or passed on, directly or indirectly, to any
person in the United Kingdom or any other jurisdiction in which such action could not be lawfully made. Persons in
the United Kingdom or any other jurisdiction in which such action would not be lawfully made should not take any
action upon this document. It may not be reproduced, forwarded to any other person or published, in whole or in
part, for any purpose. These materials do not constitute an offer, solicitation or other recommendation to invest in
MapletreeLog.
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