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Important Notice

This presentation is for information only and does not constitute an offer or solicitation of an offer to sell or
invitation to subscribe for or acquire any units in Mapletree Logistics Trust (“MLT” and units in MLT,
“‘Units”).

The past performance of the Units and MLT is not indicative of the future performance of MLT or Mapletree
Logistics Trust Management Ltd. (“Manager”).

The value of Units and the income from them may rise or fall. Units are not obligations of, deposits in or
guaranteed by the Manager or any of its affiliates. An investment in Units is subject to investment risks,
including the possible loss of the principal amount invested. Investors have no right to request the
Manager to redeem their Units while the Units are listed. It is intended that unitholders may only deal in
their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a liquid
market for the Units

This presentation may also contain forward-looking statements that involve risks and uncertainties. Actual
future performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of risks, uncertainties and assumptions. Representative examples of these factors
include general industry and economic conditions, interest rate trends, cost of capital, occupancy rate,
construction and development risks, changes in operating expenses (including employees wages, benefits
and training costs), governmental and public policy changes and the continued availability of financing. In
addition, any discrepancies in the tables, graphs and charts between the listed amounts and totals thereof
are due to rounding. Figures shown as totals in tables, graphs and charts may not be an arithmetic
aggregation of the figures that precede them. You are cautioned not to place undue reliance on these
forward-looking statements, which are based on current view of management on future events.

Nothing in this presentation should be construed as financial, investment, business, legal or tax advice and
you should consult your own independent professional advisors.

mapleiree



Notice of AGM
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[Constituted In the Republlc of Singapore pursuant to a Trust Deed dated B July 2004 (a5 amendad))

NOTICE OF ANNUAL GEN ERAL MEETING

NOTIIE I N[I[I\‘ Gll'ﬂd mn the B* Annudl Genersl Mesting of the holders
Trust [*MLT", Bnd the NoMers of units of MLT,
‘UnITIIHHI!']NI b2 hel un IﬂJM]LnlﬂlmﬂEﬂaﬂzﬂﬂm o 10 PHHI'PE rlﬂ
Aiod, Mapiaires Busings Hal - Audiicrium, Singapare 1
‘ﬁﬂaﬂmﬂ Nlmg ﬂlﬂ|NHGK
[A] A3 ORDINARY BUSINESS
1. To recelwe and adopt the Repart of HSBC Instiutional Trust Samices
[3Ingapare]) Limitad, 85 ustes of MLT [he “Trustes”), the SEEmant by
Mapletres LnglmcsTrmt Managament Lbd., 38 manager of MLT (the
~Manager], and e Audted Fanc sl SEtenznis of MLTTor ihe inancial
"hﬂr annm fll March 2018 and the Audkor's Repart thereon. [oedinary
salution 1
2. To m-ppoint PACEWatEMousaCoapers LLP 35 the Audkor of MLT 10 hald
oifice urkl the conclusion of the nect Annual Gensrdl Megting ofMLT, and
10 authoAza the Mana gerto fie alr remunerstion. [Ondinary Resolution 2)
(B ASSPECIAL BUSINESS
To consider and, ¥ thoughift, to pass the following resalutlon es an Ordinary
Resoltian, wih of wihaut any modRzetions:
3. That appraval be and Is hereby ghven to the Manager, to
il {0 bsue nits In MLT l"Unm’I whether by way af rights, bonas ar
athenwise; and'or

1] lmnaurg" nEoitars, Bgraemartsarapt s (colectively, Instuments™)
it or would require Units to be lzsued, Including but not
mmnn tn the creation and ksug of [35 well 33 ad|ustments to)
Isa“;ugna& ‘warrants, debentures o ofh er Instrunanis cowertble

n

atany upan such terms

and to such parsons as the Managar may In lts snmllla discration
deamit;

Iz3uB Units In pursuEnce of any Instrumants nade or grantsd Iﬁ
Mamgar whie this Hauulllhn w:ln force (notwithstanding th ma

Notes:
1. AUnkholderwha Is not 3 Relevent Inbermedlery (23 defined hmlnlemmanho
sttendand vtz atthe al Mesting ls orwa

{1\. raxes to attend and vite In hisher stead. aprwy naed not be 3 Unmulnr
'here & UnithoMer ppoinks more than ona prowy, the appontments shall be
Ivald unless hafsha species tha proportion af his/her hokding (sepressed a5
B parcentage of the whok) 1o be represented by Bach proy.

2. Aunrthoider who s 3 Relewant Imemed ary encklad 1o attend and vote 3t the
Annusl Benaral Mesting s entttied to sppolnt more then ona proy to stend
Bnd vote ste el of the Unitholder, but Ech prosy must be B ppoimted to eeriss
the Fights ettached to & diferent UK oF LAMS hald by such Unitholder. Whens
such Lnithoker appointE mora han one peady, tha Bppointments ehallba invalid
unlags the Lnttholer speciias the number of Units N relation o which esch
Ry has baen appointad in the Prasy Fom ideAned balkw).

“Relavant Intarmediary” neans:

(8] 2 banking carporstion Icensed under the Bankng Act, Chapter 18 of
SNgapes, o & wholly-twmad mnum? of such & hanking mmnmﬂnll
WihizsB busingss Incudas the provision of naminge seedces end wha holds
Units I thet capacky;

[b] @ perscn hoking 3 capital mamet senvkas licence o prwlne custadlal
sEMcesTor sECUrties ndar the Securtties and Artures Act, Chapter 229
of Singapare, Bnd wha hldz Unks h thatcapacity; ar

[c] the Central Pravident Fund Board ["CPF Board ") established by the Caniral
Pravidant Fund Act, Chapter 32 of SInQepare, In respect of Unks purchassd
under thetA ct providing for the making
of Ivestments from the contributkins and Interest standing to the credk of
mEmbars of tha Cantral Providant Fund, i the CPF Board holds those Units
Inthe nawclw of an Interme dary pursuent to or In accordance with that

atthe tme such Unusmluunﬂl '
provived that
i the s“a umber of Units t be Eeued pursuant t this
qunl:lllﬂlqunhmm!meﬂln ursuanc eof Instruments
Fsuant o this Resalution) shal not excaed Mty

The hxmrnant El nhnm mw&m a3 (the “Prooy Formi| must be
tepited atthe afice of MLTs r, Bearoroon Goeporata & Adwsory

5anices Pz L., 50 RaMMes Mace, mm singapars Land Tower, Singapors

1IIIEEHJ#D‘IIS‘NI'ITI!In 230pm. on 13 July 201 B Beng 72 hours bafare the tme
0 for i

;.:

rar cnnt D‘U me ‘Atal number of [zsued Unls

n
IIE! 5t Lnlthol &S (Including Units to b2 lssuad n I.II!I.FEHC! o
Inmurnamzmmaorgmnan PSUBNLED This Resciuton) shall not
CEIL [20%) o er of Issued Lniks

las cshulmdlﬁ accomancE wih mn-perq]rum K] mlm
mqm ta Such manner of cakulstion & may
H.'q:m EXChiange Securtlas Tradng umlm o5
A purpose ot o e g manq?-u nununnnrm‘unm mn
mwmluuanunnambpmn‘;lspn ahave, M told number of
Ml e Dased IrI.Imhrl‘lTIﬂuEﬂUnI!l
the tme this Res dlution s pesssd, aftsr adjust
[a] &y new Untts artsing from tha nnmmlon nr mn of any
Aments Wit e numnrmng ur subskstng & the tme
this Resohition Is pes sed; &n
(o] any subs=quent bonus que. eaneclidation ar subdwision of
Units;

E

=

In exgrcleing the sitharky confeersd by ths Resaluion, the
Manager shal camply wiih e prvisions of the Lsing Manual

Personal data privacy:
z‘;mmrmg o nstument ugpolrmr% & proyflec) BN Fepr centatvals) to
nd, speak Bnd wate at the Amnual Genersl Megting endfr vy adjournment
‘herend, 3 Unkhaider (1| consents to tha colaction, use and disciosure of he
Unithollars parsonsl data by the Maneger and the Trustaa (or thelr agents) for
ma 38 0f tha procassing, sdninistration end anal the Managar mnd
Tmao cu-msl1 BJants| gr.l‘ peoiles &nd rej nm'gmatt'z‘sppnnmn 1 e
Mnunll:meru Meeﬂnn (Including sy edjoum ment theril] &nd the preparstion
e complation of the attandenca Izts, minukes and othar documants relatng
nthe Annual Genaral Magting Inchuding any adjcurnment theraa, and In trde
Aurthe Wanager and the Trustee (oF thalr agante) to comply wih any applcable
laws, Isting rules, reguations andfor guidelnes [colectively, the *Purpases"l,
i) wamrants thet whare the Unkholder discloses the personal deta of the
Unithoar's prooylas) andfor representetives) to the Manager and the Tristes
{orthelr egents), the Unitho Mer hes obienad the prar consent of such prosylies)
end/ar representetive £ Tar the callection, use and discinsure by the Manager
and the Tustes (or thelr agents] of the ramousl g8 of such prowyiies] and/or
rapresentativels) for the Purposes, and (1] agraes that the Lnitholder wil Indemnty

il the SGX-5T forthe tima HI'?TII“ farce [unkss !I.Im l:nmlllsnua

Nas baen wawad by e SEX-5T) and the st de

MALT (33 amended) (the “Trust Daed”) for the nrne Eing I Toece

(unless oth erwds B axempled orwalved by the Monatany onty

af Singaporsr,

[unless rawoked or varied Dy UNKNoIders Ina peneral megtng ) the

authority comrerred by tis RRsalutian shal contnue inforce undl

II| the n:ncluulon of tfie Nt Annual Genaral Meedng of MLT ar IIll
de= by which the next Annual General Mesting of MLT I3

mulmmpmme T uiations ta b heid, whicheyer |s earier;

=

justn
o the number af INsruments ar UNES nto whlch the |nnrunarnx
may becomenad i the ewmmi‘ , benus arotercapkaledon
lizUes ar any other evens, the Manager 15 authonasd 1o |s5ue
addHon gl Instuments or UNEs pursuant b such ad)ustment nat-

mmlng Thatthe L canmemred by thils Resouton rray
heva caasad to be In force ai ma time the Instruments or Lnis
are lssuad; and

the Trustae
 cOMIEte and do i Buch Bets BN things INcliding executng
all such dacumants a5 nay be requirsd) &5 the Mansger ar, as
the case mey be, the Trustes nay conskder expedant ar MGHBI;
ar I the Imerast of MLT to give affect ta the authoetty comfers
bythls Aesalution.

[Prease sae Expranafory Wofe) [ Ordinary Resolution 3)

BY ORDIER OF THE BOARD
Maleiee Lgistics Tt Maragemant

{ca
mmmnammmgmsmm

Wan kwon Weng
Jumnnmnysenmr\u
Ingapors
20 June 201

i penalties, | &bl I es, ciaims, demands,
os3gs and danages s & resuk of e Unciders besach of wamarty.

Explanatory Nota:

Onfinary Resoiufion 3

The Ondinary Aesalutian 3 ahave, Hf pessad, will empower e Manager fron the
ke of this Annual Genaral Megtng untl (1) the concluslon of the next Annual
General Maating of MLT, (1) tha date by which the next Annual Ganeral Meetng
of MLT Is raquired ntmnézplcnnb ultions 1o ba held, of (11] the date on
‘which such authorty 2 0r varked by ina Unfinoklers N a geners nesting,
‘whicheverlzthe lod”], ta 1z5ue Linits, argrant
Instrumants and to l=sug UNts pursuant ta such Instrurants, uptoa numbar not
mcesding ﬂll'f“{r cent. [50%] af the total number of Is5ued Unlis of which upto
twenty per 20F%] of the tatal nunber of lssued Units may be ssued other
then ona pro rata besks to Unkholders.

The Oranary Resolition 3 above, If passed, wil s EMpawer e Manager to
8508 Uitz turing the Mandated Parn, &5 eEher ful o pertlal payment of fees
Whilch the Menager is nitled & racEWe Tar fE Twn BCC OUM PURSUENE to the Trust
Desd.

For determining the e gregatenumber of Unts that may be lssusd, the percentage
of lssued LINHs will be calculsted tased on the total number of |ssued Linits at
‘the time the Ordinary Resoltion 3 ahove Is pessad, after sustng for naw Unis
erlsing from the comversion oF exerclse of any Instrunents which are outstanding
or subislsting e the tme tha Ordnary Aesclution 315 passed and any subsequent
bonug lssug, consolldation oF subdwslon of Unks.
Fund ralsing by |ssuance of new Unts mey e requied In Instances of propary
s2quistions of dabt Fepaymants. in any event, F the eopewval of Lnithokees
I required urdartha Listing Manusl of the SGX-5T and the Trust Daed ar any
leatile laws end rﬁulma In such Ingkances, the Managerwil then obtsn
E appraval of Unkholders accoedingly.
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AGM Resolutions

To receive and adopt the Trustee's Report, the Manager’s
Statement, the Audited Financial Statements of MLT for the
financial year ended 31 March 2018 and the Auditor’'s Report
thereon.

To re-appoint PricewaterhouseCoopers LLP as Auditor and
to authorise the Manager to fix the Auditor’'s remuneration.

To authorise the Manager to issue Units and to make or grant
convertible instruments.
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Agenda

1. Financial Results and Capital Management
2. Investment Highlights

3. Portfolio Highlights

4. Growing Sustainably

5. Outlook & Strategy
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1. Financial Results and Capital Management
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FY17/18 Financial Highlights

Gross Revenuef5.9%

S$395.2m

FY16/17: S$373.1m

Amount
Distributable ®14.4% ppy 0 2.4%
S$212.9mt 7.618 cents

FY16/17: S$186.1m? FY16/17: 7.440 cents

Footnotes:

1) Included the partial distribution of the gain from the divestments of 4 Toh Tuck Link, Zama Centre, Shiroishi Centre, 20 Old Toh Tuck Road and 20 Tampines Street 92 amounting to
S$6.25 million.

2) Included the partial distribution of the gain from the divestments of 134 Joo Seng Road and 20 Tampines Street 92 amounting to S$5.01 million.

mapleiree
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Prudent Capital Management

Successfully
Raised

S$640m

In Equity Fund Raising

Average Debt
Maturity

4.5 years

As at 31 March 2017: 3.9 years

Debt Hedged
Into Fixed Rates

78%

As at 31 March 2017: 72%

mapleiree



FY17/18 Performance Review

Gross Revenue

Property Expenses

Net Property Income (“NPI”)
Borrowing Costs

Amount Distributable

- To Perpetual Securities Holders
- To Unitholders

Available DPU (cents)

Total issued units at end of period
(million)

395,178
(61,342)
333,836
(54,082)
235,541
22,594
212,947
7.618

3,058

373,138 5.9
(60,973) 0.6
312,165 6.9
(48,734) 11.0
213,802 10.2
27,717 (18.5)
186,085 14.4
7.440 2.4
2,500 22.3

" Revenue and NPI growth mainly due to organic growth from existing portfolio and
contributions from acquisitions and the newly completed Mapletree Pioneer Logistics

Hub, partly offset by divestments and redevelopment

" Borrowing costs increased due to incremental borrowings to fund acquisitions, partly
offset by lower average interest rate from JPY loans and repayment of JPY loans with

divestment proceeds

Footnotes:
This includes partial distribution of the gains from the divestments of 4 Toh Tuck Link of S$322,000 per quarter (for 8 quarters from 2Q FY17/18), Zama Centre and Shiroishi Centre
of S$466,000 per quarter (for 6 quarters from 2Q FY17/18), 20 Old Toh Tuck Road of S$472,000 per quarter (for 4 quarters from 1Q FY17/18) and 20 Tampines Street 92 of

1

2)

S$1,000,000 per quarter (for 8 quarters from 3Q FY15/16) respectively.

This includes partial distribution of the gains from the divestments of 20 Tampines Street 92 of S$1,000,000 per quarter (for 8 quarters from 3Q FY15/16) and 134 Joo Seng Road

of S$505,000 per quarter (for 4 quarters from 3Q FY15/16) respectively.
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Healthy Balance Sheet

Investment Properties (“IP”) 6,515,221 5,540,081 17.6
Total Assets 6,678,327 5,686,705 17.4
Total Liabilities 2,866,546 2,497,028 14.8
ﬂﬁ}tﬁgae;fsmmb“tab'e 0 3,376,147 2,588,107 30.4
NAV Per Unit S$1.101 S$1.042 5.8

" |P value of S$6.5b takes into account:
— Net fair value gain in IP of S$240m, largely from properties in Hong Kong
— Acquisitions and capital expenditure of S$993m

Footnotes:
1) Includes net derivative financial instruments, at fair value, liability of S$3.1 million. Excluding this, the NAV per unit remains unchanged at S$1.10.
2) Includes net derivative financial instruments, at fair value, asset of S$5.3 million. Excluding this, the NAV per unit would be S$1.03.

mapleiree
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Prudent Capital Management

Key Ratios and Debt Maturity Profile

Total Debt (S$ million) 2,512
Aggregate Leverage Ratio 37.7%*
Yr:/g?eh;fg Q\t\éerage Annualised 2 492
Average Debt Duration (years) 4.5
Interest Cover Ratio (times) * 5.6

MLT Credit Rating by Moody’s Baal with stable outlook

2,184
38.5%

2.3%

3.9
5.6

Baal with negative outlook

Well-staggered Debt Maturity Profile

20%

14%
12%
10%

0%

FY18/19 FY19/20 FY20/21 FY21/22 FY22/23

Footnotes:

23%

13%

8%

FY23/24 FY24/25 FY25/26

1) Total debt to net assets is 77.3%. Total debt excluding cash and cash equivalent denominated in Singapore Dollar to net assets is 77.1%.

2) Annualised for FY17/18: 2.3%.
3) Ratio of EBITDA over interest expense for period up to balance sheet date.
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Prudent Capital Management

Interest Rate and Forex Risk Management

78%! of total debt is hedged into

fixed rates

8%

8%

4%

1%

Hedged/
Fixed Rate
78%

SGD
HKD
JPY

F :

1)0 Ztggtteﬂ March 2018. usbD
MYR

1%

11

70%1! of amount distributable in
FY18/19is hedged into SGD

Hedged (JPY, HKD,
KRW, MYR, AUD)
37%

SGD
33%

mapleiree
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2. Investment Highlights
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FY17/18 Investment Highlights

Acquisitions Redevelopments Divestments

S$938.5 million S$160.0 million S$189.1 million

= Mapletree Logistics Hub  Completed: Four low-yielding properties
TSing Yi (“MLHTY”), Hong Map|etree Pioneer Logistics with older warehouse
Kong, for HKD4.8 billion  Hyp (“MPLH"), Singapore, in [EIUSEIEUIENRVEE
(S$834.8 million) January 2018 at total cost of ElECENUCEEIRYEEVSE]

~S$90 million

= Remaining 38% of Shatin 9ngoing:

No.3, Hong Kong, for Embarked on phase one of
HKD610 million (S$103.7 S$70 million phased
million) redevelopment of Ouluo

Logistics Centre, China

13 mapleiree
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Capturing Growth Opportunities

Expanded Presence in Hong Kong with Two Strategic Acquisitions

Mapletree Logistics Hub Tsing Yi

Consideration HKD4.8 billion (S$834.8 million)
Completion Date October 2017

NLA 148,065 sgm

Occupancy 100%

Remaining 38% of Shatin No.3
Consideration HKD610 million (S$103.7 million)

Completion Date January 2018
NLAL 39,125 sgm

Occupancy 100% committed

v Acquisitions expanded MLT’s presence in Hong Kong

= NLA in Hong Kong increased by 1.8x to 368,361 sqm
v In line with MLT’s portfolio rebalancing strategy

= Acquisition of well-located quality properties in high growth markets
v' Improve portfolio quality and growth potential

* Addition of MLHTY enhanced MLT’s income and tenant diversification

* Repositioning of Shatin No.3 through asset enhancements will generate higher yield
and capital value

Footnoe: mapleiree

14 1) NLAis in reference to 100% of Shatin No.3.



Enhancing Portfolio Value

Redevelopments: Improving Portfolio Quality

15

Completed: Mapletree Pioneer Logistics Hub

Ongoing: Ouluo Logistics Centre

MLT’s 3rd redevelopment project in Singapore

5-storey ramp-up logistics facility built to modern
specifications

Increase in GFA of 1.8x to 72,000 sgm

Secured committed occupancy of 88%

Redevelopment into 2-storey modern
ramp-up logistics facility in 2 phases

Increase in GFA of 2.4x to 80,700 sgm

Phase 1, slated for completion in
September 2018, is 100% pre-leased

Phase 2 is commencing in October 2018 _
and Wl” be Completed |n MaI’Ch 2020 Asset before redevelopment Completed redevelment

(Artist’s impression)

mapleiree
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Enhancing Portfolio Value

Divestments of low-yielding assets with older specifications

Zama Centre Shiroshi Centre 4 Toh Tuck Link Senai-UPS

Country Japan Japan Singapore Malaysia
GFA 41,170 sgm 11,181 sgm 8,641 sgm 11,494 sgm
Sale JPY 13,500.0 million S$14.5 million MYR28.0 million
Consideration (S$165.4 million) ' (S$9.2 million)
gg{gp'et"’” July 2017 September 2017  January 2018

mapleiree
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3. Portfolio Highlights
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Geographically Diversified Portfolio

Vietham
.8%
ia

China

5.2%
Singapore
26.8%
Singapore
36.0% Australia
_ 8.5%
Auss;’;"a FY17/18 Revenue Property Valuel
= S$$395.2 million $$6,515.2 million
Japan
14.6%
Japan
16.2%
Footnote:
1) As at 31 March 2018.
18 mapleiree
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Growing and Diversified Tenant Base

" Acquisition of MLHTY added 12 quality tenants to MLT’s tenant base
® 556 customers; none accounts for >4% of total gross revenue
" Top 10 customers account for ~23% of total gross revenue

Top 10 Customer Profile (by Gross Revenue)
124 properties as at 31 Mar 2018

3.7%
3.4%
2.8%
2.0% 2.0% 0°
° ° 2.0% 1.9% 1.8% 1.7%
L 1.6%
Wesfarmers XPO Ever Gain Nippon adidas Hong Nippon Taeun Equinix Bidvest Woolworths
Group  Worldwide Company Access Kong Express Logistics Group
(Coles) Logistics Ltd Group Limited Co., Ltd.
Y g N
ofs
o ! o 9, b‘

19 maplelree



Growing and Diversified Tenant Base

" Almost three-quarters of our portfolio is serving consumer-related sectors
" MLT is well-poised to benefit from the trend of rising domestic consumption in Asia

Fashion, Apparel &
Cosmetics
6%

Consumer Durables
14%

Furniture &
Furnishings

FY17/18 Revenue
(by Industry)

Commodities
1%

Healthcare
5%

Data Centre Operations
2%
Commercial Printing
& Packaging
1%
Document Storage
2%

| Retail
4%

Chemicals
2%

mapleiree
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Proactive Lease Management

® Secured 170 new and renewal leases?, representing 524,701 sgm of NLA

®  Achieved tenant retention rate of 70%
" Achieved high occupancy rate of 96.6% in FY17/18

Portfolio Occupancy
As at 31 March 2018

Takes into account the 38%
interest in Shatin No.3

os6%  100.0%  966%  950%  96.0%  100.0% 100.0%  100.0%  gg g

Singapore
Warehouse
Occupancy

88.9%?

Singapore Japan Hong South China Australia Malaysia Vietham Portfolio
Kong Korea

Footnotes:

1) Excluding forward renewals.

2) JTC Quarterly Market Report Industrial Property, 1Q 2018.
” mapleiree



Well-staggered Lease Expiry Profile

" The concentration of SUA lease expiries has been reduced through proactive lease
management efforts

" Well-staggered lease expiry profile with a weighted average lease expiry (by NLA) of 3.5

years

" 37.2% of total leases not due for renewal till FY21/22 and beyond

19.8%
14.4%
5.7% 5.6% 0’ 10-2%
4.6% = - 4-8% 2-0%
FY18/19 FY19/20 FY20/21 FY21/22 FY22/23 >FY22/23
24.4% 20.1% 18.3% 9.3% 3.0% 24.9%

22

SUA =MTB

mapleiree
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Long Land Leases

23

" Long land leases provide portfolio stability

" Weighted average lease term to expiry of underlying leasehold land (excluding freehold
land): 46 years

Remaining years to expiry of underlying leasehold land (by NLA)

As at 31 March 2018

| | |
1 1 1
| | |
| | |
| | |
| | |
I I I 4.1%
| 3.8% | |
| | |
| | |
| | |
| | |
! 6.5% ! !
| | |
| | |
| 1T% | |
: 3.3% : :
| | |
| | |
| 13_70 | |
| 12.1% N - I 11.2%
1 1 1
| | |
5.6% 3.0% ! 4.6% : 1.5% :
‘ | . | |r | , | ‘ N 1 1.5% 1 ‘
0-20yrs 21-30yrs 31-40yrs 41-50yrs 51-60yrs >60 yrs (excluding Freehold
freehold land)
5.6% 11.5% 22.4% 13.5% 13.7% 6.7% 26.6%
Singapore Japan ®Hong Kong mSouth Korea China Australia = Malaysia Vietnam
mapleiree
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Growing Sustainably

Energy Savings Initiatives

25

Achieving

Energy Efficiency
with LED Lighting

» O properties were retrofitted with LED
lighting in Singapore and Japan

» MLT and tenants were able to reap
estimated total energy savings of
302,900 kWh/yr

Upgrade of A"y
Air-conditioning ﬂ ’

Systems

= Completed 3 air-conditioning system
upgrade projects in Singapore and
Australia

= MLT and tenants were able to reap
estimated total energy savings of
515,400 kWh/yr

Footnote:

1) Environmental performance pertains to selected multi-tenanted buildings in Singapore under MLT’s purview where the Manager has operational control.

Average Building Electricity
Intensity kwh/m?)*

17.5 - 6.4%

s 16.4

FY16/17 FY17/18

mapleiree
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Growing Sustainably

Green Initiatives

Growing Our

Solar Footprint

— Rooftop Solar Installation
at 30 Boon Lay Way

Concluded negotiations to lease the
rooftop space in Singapore to an
independent solar power producer

Scheduled to commence operations
in FY18/19, it will be MLT’s ninth
rooftop solar installation.

~ ' 600 MWh/year

(Saving 690 tonnes of COz annually)

~690 TONNES/YR IS EQUIVALENT TO:

135 cars

taken off the road for
one year**

GENERATESUPTO

of clean energy
THE CO2 OFFSET*

N4
28,733 trees

cleansing the air
for one year**

1.604 barrels

of oil consumption**

Rooftop
Urban Farm at

2 Serangoon North

References:
*According to the Operating Margin Emission Factor: 0.431kg Co2/kWh
**Source: American Clean Energy simulator
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Lowers MLT’s carbon footprint

Expected to commence operations in FY18/19

The local urban farming enterprise has committed to
donate part of the harvested crops to nearby charitable

organisations

mapleiree
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Strengthening Communities

B PE AT IRISAN

DUAL BLESSING BHD.
RBAMSARRDE

Singapore: Cultivating Bonds with the Elderly
Built a communal garden for the elderly residents of

St. Andrew’s Nursing Home (Henderson)

Japan: Enriching Young Lives through Cross-
Cultural Exchange

Organised a visit to the Singapore Embassy for a

group of youths from Shisei Gakuen Children’s Home

Malaysia: Bringing Smiles to People with
Disabilities
Staff volunteers visited the PwDs at Dual Blessing Bhd

and contributed groceries

mapleiree
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Agenda

5. Outlook & Strategy

mapleiree



Key Market Trends
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| 1 Asia’s Growing Middle Class

y.
Spending by Global Middle Class

(trillion)

7 0%
B .
50 3% 4%

2%
40 3% 15% .%:

18% 8%
30 8%D 50/2
4%
20 57%
o . [l Im% |
36% ¢
0

2015 2020 2025 2030
® Asia Pacific Europe
@ Middle East & @ Central &
North Africa South America

@ North America @ Sub-Saharan Africa

» Increased demand for consumer goods
-> greater demand for warehouse space

= Enterprises looking to expand regionally
can tap on MLT’s pan Asia-Pacific

2 Rapid Expansion of E-Commerce

Retail E-commerce Salesin
Asia-Pacific, 2016-2021

(trillion)
$3.001

@ Retail e-commerce sales
% change
® % of total retail sales
$1.723

$1.365
$1053 26.3%

$2.552

$2.120

20.4%

2016 2017 2018 2019 2020 2021

= MLT with presence in Asia’s fast growing
e-commerce markets is expected to be
a beneficiary

» Changing landscape -> greater demand
for modern logistics facilities in prime
locations which is aligned with MLT’s

network asset enhancement initiatives and
investment decisions
References:
1) “Spending by Global Middle Class”: The Unprecedented Expansion of the Global Middle Class, An Update, February 2017. Brookings Institution
2) “Retail E-commerce Sales in Asia-Pacific, 2016-2021”: Worldwide Retail and Ecommerce Sales: eMarketer’s Estimates for 2016-2021, 18 July 2017, eMarketer.
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Key Market Trends

3 y Supply Chain Efficiency 6 One Belt One Road (“OBOR?”) Initiative

Growing Demand for Significant Scale and
Same-day Delivery Economic Benefits

Covers more than

L
80% of shoppers surveyed
° PP y @- 60 countries across

want same-day shipping Asia, Europe and Africa

Cis
@ 61% of shoppers want their \ | , Newinfrastructure
é packages within 1-3 hours - @ -

O sl

% of placing an order Egiﬁ?te;?;“s“ecj o
® >25% of shoppers would
-‘=7 abandon a cart online if same- @ Opening up opportunities
© © day shipping was not available \ forlogistics sector in Asia
= Emphasis on asset locations and = OBOR initiative will encourage
connectivity are important selection companies to set up transnational
criteria in MLT’s investment decisions presence in Asia
= Properties in portfolio are located near = MLT’s assets which are adjacent to key
to major transportation nodes, and railway and shipping nodes across
established logistics clusters. countries on the Maritime Silk Road

are expected to benefit

References: _
1) “Growing Demand for Same-day Delivery”: The Importance of Same Day Delivery — Statistics and Trends, February 2018. Invesp Blog. Ma pl eLree

logistics



Sponsor’s Logistics Development Projects

31

Total gross floor area of ~4.8 million sgqm

GFA

45 Properties
: 3.5m sgm

China

Malaysia

\
2 Properties —T‘
GFA: 345,000 sgm ;

Footnote:
As at 31 March 2018

Japan
2 Properties
GFA: 233,000 sgm

o

14‘

GFA: 700,000 sgm

Vietham
2 Properties

’ﬁ

mapleiree
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Comparative Trading Performance

From 28 July 2005 (IPO) — 31 March 2018 From 1 April 2017 — 31 March 2018
250% - 130% A

125% -
200% -

120% -

115% -
150% - M °

;f\w.,n 110% - | \,’{'
100% - 105% -
Wy
100% -+~
50% -
STI450% 95% - FSTREI +8.3%
+
’ STI +8.0%
FSTREI +10% .
0% T T T T T T 90'/0 T T T T
Jul-05  Jul-07  Jul-09  Jul11l Jul-13 Jul1s5  Jul17 Mar-17  May-17  Jul-17 Sep-17  Nov-17  Jan-18

Capital Distribution Capital Distribution
Appreciation Yield LG Appreciation Yield Ll ARl
80.9% 125.3% 206.2%* 12.3% 7.0% 19.3%?
Footnotes:

1) Based on MLT’s IPO issue price of $$0.68 and closing price of S$1.230 on 31 March 2018.
2) Based on MLT'’s closing price of S$1.095 on 31 March 2017 and S$1.230 on 31 March 2018.

30 mapleiree
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Growth in Amount Distributable & DPU Since Listing

" Strong track record of delivering stable distributions and consistent long-term returns to
Unitholders through different economic and property cycles

" Focused and proactive approach towards asset and lease management, acquisitions and
capital management

Amount Distributable to Unitholders (S$m) Distribution per Unit (cents)

| |

I I

| Global Financial Crisis | Global Financial Crisis
——————— > ——————- >

R 724 e 2] P D
6.57 6.69 6.86
6.02 Ji 609

5.06

1.85

FYO5 FY06 FYO7 FY08 FY09 FY10 FY11/12 FY12/13 FY13/14 FY14/15 FY15/16 FY16/17 FY17/18 FY05 FY06 FYO7 FY08 FY0S FY10 FY11/12 FY12/13 FY13/14 FY14/15 FY15/16 FY16/17 FY17/18

Footnotes:

1) FYO05 comprised the period from Listing Date of 28 July 2005 to 31 December 2015.

2) Decline in FY09 DPU due to increase in unit base following rights issue in August 2008. -

3) FY11/12 comprised a 15-month period ended 31 March 2012 due to a change in financial year-end. m a pl e'[ ree

logistics



Forging Ahead

Acquisition of a 50.0% interest in 11 logistics properties in China

34

= Extends MLT’s presence in China, an attractive logistics market
= Addition of 11 new, well-located Grade A logistics properties enhances MLT’s portfolio quality
= Strong tenant base with the majority of tenants from e-commerce related sectors

Aggregate Agreed Net Property Net Lettable Occupancy Weighted Average
Property Value Income Yield Area Rate! Lease Expiry?
RMB2,846.8m 6.4% 821,911sgm 97.7% 3.3 years

(c. S$593.0m)

Mapletree X| an

North China:

3.7%

|
|
|
of Aggregate Agreed :
|

o Mapletree Tianjin 9 Mapletree Zhenjiang

Property Value

36.5%

of Aggregate Agreed
Property Value

_____

East Ch|na

59.8%

1
1
1
1
1
1
1
1
1
1
1
1
1
(N
-

@ Location of the Properties |
(. Satellite Clusters

Footnotes: .

1) Portfolio occupancy rate of the Properties as at 31 March 2018 is 83.2%, including committed leases that have been secured as at 26 April 2018, the =
portfolio occupancy rate is 97.7%. l I Ia pl e L ree

2) By NLA as at 31 March 2018. lonistics



Forging Ahead

Proposed Acquisitions of Five Ramp-up Logistics Properties in Singapore

= Strategic expansion in the attractive Singapore logistics market

= Strengthens MLT’s portfolio and competitive positioning

= In line with the Manager’s aim of rejuvenating MLT’s portfolio

» Sale-and-leaseback provides stable income stream with organic growth
= Acquisition is expected to be accretive with initial NPI yield of 6.2%

Aggregate Agreed Net Property Net Lettable Weighted Average Weighted Average Weighted Average
Property Value!  Income Yield Area (sgft) Land Lease Expiry? Lease Expiry(by revenue) Age(by NLA)?
S$730.0m 6.2% 2,966,008 32.3 years 8.7 years 4.8 years

5A Toh Guan Road East 3 52 Tanjong Penjuru

PIE
a1 A
. -l ! :
AT ' § 4 38 Tanjong Penjuru
ke 4 ; i ;
¢S £ \ TS o [ 2)6 Fishery Port Road
I Bo l} to city'centre .
\ Y | 2 IO ;
L o 0 %0 “o
----- Jurong ‘o o0 5 %
Port 4 — %
Tuas S
llllllllllllllll PSA
Future : Jurong Island Terminals
i Tuas
i Mega Port
SaassssssssmszEss s =
AYE = Ayer Rajah Expressway Footnotes: : -
PIE = Pan Island Expressway 1) Excluding the upfront land premium for the balance lease terms payable to JTC of S$48.3 million. m a pl e L ree

35 2) As at 30 June 2018.



Forging Ahead

Forging ahead to deliver sustainable, long-term value to Unitholders

= Positive long-term prospects of logistics assets driven by:
Market * RIising domestic consumption

Opportunities * Rapid expansion of e-commerce

* Increasing focus on supply chain efficiency

= Geographically diversified portfolio provides resilience and

Our Competitive stability g | | |
Edge » Pan Asia-Pacific presence with a portfolio of strategically
located assets allow us to expand and scale with our customers
in the region

= Proactive asset and lease management to optimise portfolio
our yield and unlock value
= Prudent capital management
= Building scale in target markets through selective and
disciplined acquisitions

Strategy

36 mapleiree
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Thank You!



